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This book offers a mathematical introduction to non-life insurance and, at the same time, to a multitude of
applied stochastic processes. It gives detailed discussions of the fundamental models for claim sizes, claim
arrivals, the total claim amount, and their probabilistic properties. Throughout the book the language of
stochastic processes is used for describing the dynamics of an insurance portfolio in claim size space and
time. In addition to the standard actuarial notions, the reader learns about the basic models of modern non-
life insurance mathematics: the Poisson, compound Poisson and renewal processes in collective risk theory
and heterogeneity and Bühlmann models in experience rating. The reader gets to know how the underlying
probabilistic structures allow one to determine premiums in a portfolio or in an individual policy. Special
emphasis is given to the phenomena which are caused by large claims in these models.

What makes this book special are more than 100 figures and tables illustrating and visualizing the theory.
Every section ends with extensive exercises. They are an integral part of this course since they support the
access to the theory.

The book can serve either as a text for an undergraduate/graduate course on non-life insurance mathematics
or applied stochastic processes. Its content is in agreement with the European "Groupe Consultatif"
standards. An extensive bibliography, annotated by various comments sections with references to more
advanced relevant literature, make the book broadly and easiliy accessible.
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From reader reviews:

John Richardson:

Are you kind of occupied person, only have 10 or maybe 15 minute in your day time to upgrading your mind
skill or thinking skill perhaps analytical thinking? Then you are receiving problem with the book in
comparison with can satisfy your short space of time to read it because all this time you only find e-book that
need more time to be go through. Non-Life Insurance Mathematics: An Introduction with Stochastic
Processes (Universitext) can be your answer given it can be read by you actually who have those short spare
time problems.

Glen Thomas:

The book untitled Non-Life Insurance Mathematics: An Introduction with Stochastic Processes
(Universitext) contain a lot of information on this. The writer explains her idea with easy way. The language
is very straightforward all the people, so do certainly not worry, you can easy to read the idea. The book was
authored by famous author. The author provides you in the new time of literary works. It is easy to read this
book because you can please read on your smart phone, or device, so you can read the book inside anywhere
and anytime. In a situation you wish to purchase the e-book, you can open up their official web-site and
order it. Have a nice read.

Loren Velasco:

Is it you actually who having spare time subsequently spend it whole day simply by watching television
programs or just telling lies on the bed? Do you need something new? This Non-Life Insurance
Mathematics: An Introduction with Stochastic Processes (Universitext) can be the solution, oh how comes?
The new book you know. You are so out of date, spending your free time by reading in this new era is
common not a nerd activity. So what these books have than the others?

Williams Carter:

As we know that book is essential thing to add our expertise for everything. By a reserve we can know
everything we really wish for. A book is a range of written, printed, illustrated or blank sheet. Every year
ended up being exactly added. This book Non-Life Insurance Mathematics: An Introduction with Stochastic
Processes (Universitext) was filled with regards to science. Spend your extra time to add your knowledge
about your science competence. Some people has different feel when they reading a book. If you know how
big good thing about a book, you can sense enjoy to read a guide. In the modern era like now, many ways to
get book that you wanted.
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