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Stock market booms are cause for celebration. But when oil prices soar because supplies are failing to keep
up with demand, the response is nearly always apocalyptic. Predictions of the end of oil can create anxiety
on Wall Street and in Washington, stoking fears that production has hit a ceiling and prices will rise in
perpetuity. Yet these dire visions have always proven wrong.

Market Madness is the story of four waves of American anxiety over the last 100 years about a looming end
to oil reserves. Their sweeping pattern-as large price increases lead to widespread shortage fears that
eventually dissipate when oil production rises again and prices moderate-has defined the wild price swings in
the oil market down to the present day.

Blake Clayton, a Wall Street stock analyst and adjunct fellow at the Council on Foreign Relations, makes the
case for the need for better information, communication and transparency. While these measures will not
eliminate volatility and unpredictability completely, they would mitigate unnecessary price spikes and
improve both investor and government decision-making.

Market Madness is the first study to employ Nobel Laureate economist Robert Shiller's "new era economics"
beyond the markets to which he famously applied it-the 1990s dot-com equity market and the mid-2000s
housing market-in order to better understand the dynamics of speculative bubbles and irrationality in the
commodities markets. In so doing, it breaks new ground in illuminating how mass beliefs about the future of
a vital asset like oil take shape and what the future of energy may hold.
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From reader reviews:

Elizabeth Hager:

The book Market Madness: A Century of Oil Panics, Crises, and Crashes make you feel enjoy for your spare
time. You may use to make your capable much more increase. Book can to get your best friend when you
getting stress or having big problem with your subject. If you can make examining a book Market Madness:
A Century of Oil Panics, Crises, and Crashes for being your habit, you can get more advantages, like add
your own capable, increase your knowledge about a few or all subjects. You may know everything if you
like open up and read a book Market Madness: A Century of Oil Panics, Crises, and Crashes. Kinds of book
are a lot of. It means that, science book or encyclopedia or other people. So , how do you think about this e-
book?

Jonathan Zahn:

Information is provisions for individuals to get better life, information nowadays can get by anyone on
everywhere. The information can be a expertise or any news even restricted. What people must be consider
any time those information which is from the former life are challenging be find than now could be taking
seriously which one works to believe or which one typically the resource are convinced. If you get the
unstable resource then you get it as your main information you will have huge disadvantage for you. All
those possibilities will not happen in you if you take Market Madness: A Century of Oil Panics, Crises, and
Crashes as your daily resource information.

Philip Martin:

Does one one of the book lovers? If yes, do you ever feeling doubt if you find yourself in the book store?
Attempt to pick one book that you just dont know the inside because don't evaluate book by its deal with
may doesn't work the following is difficult job because you are frightened that the inside maybe not because
fantastic as in the outside search likes. Maybe you answer might be Market Madness: A Century of Oil
Panics, Crises, and Crashes why because the wonderful cover that make you consider concerning the content
will not disappoint anyone. The inside or content is definitely fantastic as the outside as well as cover. Your
reading 6th sense will directly assist you to pick up this book.

Annie Resnick:

Beside this specific Market Madness: A Century of Oil Panics, Crises, and Crashes in your phone, it can give
you a way to get nearer to the new knowledge or details. The information and the knowledge you can got
here is fresh through the oven so don't always be worry if you feel like an outdated people live in narrow
commune. It is good thing to have Market Madness: A Century of Oil Panics, Crises, and Crashes because
this book offers to your account readable information. Do you occasionally have book but you seldom get
what it's interesting features of. Oh come on, that will not end up to happen if you have this in the hand. The
Enjoyable agreement here cannot be questionable, just like treasuring beautiful island. So do you still want to



miss it? Find this book and also read it from now!
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